
DAILY SPICES REPORT
21 Aug 2024



Commodity Place Price % Chg

Jeera उंझा 25,852.60 -0.37

Jeera जोधपुर 28,000.00 3.32

Dhaniya गोंडल 6,926.75 0.13

Dhaniya कोटा 7,224.85 -2.19

Turmeric (Unpolished) �नजामाबाद 15,236.20 -1.27

Turmeric (Farmer Polished) �नजामाबाद 16,000.40 -0.51
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Commodity Expiry Open High Low Close % Change

TURMERIC 18-Oct-24 16,300.00 16,350.00 16,030.00 16,090.00 -1.08

TURMERIC 20-Dec-24 16,684.00 16,902.00 16,684.00 16,796.00 -0.40

JEERA 20-Sep-24 25,200.00 25,340.00 24,510.00 24,845.00 -1.70

JEERA 18-Oct-24 24,635.00 24,635.00 23,900.00 24,380.00 -1.67

DHANIYA 20-Sep-24 6,810.00 6,874.00 6,792.00 6,820.00 0.18

DHANIYA 18-Oct-24 6,994.00 7,014.00 6,968.00 6,988.00 0.23

Currency Country Rates
USDINR India 83.80
USDCNY China 7.13
USDBDT Bangladesh 118.81
USDHKD Hongkong 7.79
USDMYR Malaysia 4.38
USDAED UAE 3.67
EURUSD Europe 1.11

Commodity Expiry % Change % Oi Change Oi Status

TURMERIC 18-Oct-24 -1.08 -0.75 Long Liquidation

TURMERIC 20-Dec-24 -0.40 13.68 Fresh Selling

JEERA 20-Sep-24 -1.70 7.03 Fresh Selling

JEERA 18-Oct-24 -1.67 25.58 Fresh Selling

DHANIYA 20-Sep-24 0.18 -1.49 Short Covering

DHANIYA 18-Oct-24 0.23 6.45 Fresh Buying



Observations

Trading Levels

Spread

Technical Snapshot

BUY JEERA SEP @ 24400 SL 24000 TGT 25000-25400. NCDEX

JEERA OCT-SEP -465.00

Commodity Expiry Close R2 R1 PP S1 S2

JEERA 20-Sep-24 24,845.00 25730.00 25290.00 24900.00 24460.00 24070.00

JEERA 18-Oct-24 24,380.00 25040.00 24720.00 24310.00 23990.00 23580.00

Jeera trading range for the day is 24070-25730.

Jeera dropped as the expectation of higher production weigh on the prices.

China's cumin output soared to over 55-60 thousand tons from the previous 28-30 thousand tons.

Turkey anticipates producing 12-15 thousand tons, while Afghanistan's output could double.

In Unjha, a major spot market, the price ended at 25852.6 Rupees dropped by -0.37 percent.
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Observations

Trading Levels

Spread

Technical Snapshot

BUY DHANIYA SEP @ 6750 SL 6650 TGT 6850-6950. NCDEX

DHANIYA OCT-SEP 168.00

Commodity Expiry Close R2 R1 PP S1 S2

DHANIYA 20-Sep-24 6,820.00 6910.00 6864.00 6828.00 6782.00 6746.00

DHANIYA 18-Oct-24 6,988.00 7036.00 7012.00 6990.00 6966.00 6944.00

Dhaniya trading range for the day is 6746-6910.

Dhaniya gains on short covering after prices dropped amid lack of adequate demand in both local and 
export markets.

Daily arrival of 40000 bags witnessed in Ramganj mandi and around 20000 to 30000 bags coming in Kota.

Traders are reporting decline in yield highlighting the challenges faced in coriander cultivation

In Gondal, a major spot market, the price ended at 6926.75 Rupees gained by 0.13 percent.
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Observations

Trading Levels

Spread

Technical Snapshot

BUY TURMERIC OCT @ 16000 SL 15700 TGT 16300-16600. NCDEX

TURMERIC DEC-OCT 706.00

Commodity Expiry Close R2 R1 PP S1 S2

TURMERIC 18-Oct-24 16,090.00 16476.00 16282.00 16156.00 15962.00 15836.00

TURMERIC 20-Dec-24 16,796.00 17012.00 16904.00 16794.00 16686.00 16576.00

Turmeric trading range for the day is 15836-16476.

Turmeric prices dropped as demand remains limited, as buyers are reluctant to make purchases.

Pressure also seen amid news of increased sowing.

In Indonesia, dry weather has accelerated harvesting, which is currently at peak levels.

In Nizamabad, a major spot market, the price ended at 16000.4 Rupees dropped by -0.51 percent.
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